NDN: Annual General Mandate 2020
On 06 Jun 2020, Danang Housing Investment Development Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD - NDN of the Company as follows:
Article 1: Approve the report of Executive Board, report of Supervisory Board and report of Board of Directors on results in 2019, and plan on production and business in 2020 with the contents as follows:

1. Production and business results in 2019:

Unit: VND million

	No.
	Targets
	Plan for 2019
	Implementation in 2019
	Rate (%)

	1
	Total revenue
	245,000
	145,767
	59%

	2
	Expenses
	150,000
	59,388
	40%

	3
	Remuneration for Board of Directors, Supervisory Board and Secretary
	474
	474
	100%

	4
	Profit after tax
	76,000
	69,250
	91%


2. Plan on production and business in 2020:
Unit: VND million

	No.
	Targets
	Plan for 2020

	1
	Charter capital
	623,121

	2
	Total revenue of holding company
	621,000

	-
	Construction
	20,000

	-
	Real estate business
	500,000

	-
	Financial activities
	100,000

	-
	Provision of other services
	1,000

	3
	Total expenses
	250,000

	4
	Profit before tax
	371,000

	5
	Profit after tax
	296,800

	6
	Rate of dividend payment by shares and in cash
	40%


Article 2: Approve the plan on distribution of profit of 2019
Unit: VND million

	No.
	Targets
	Implementation in 2019

	1
	Undistributed profit after tax accumulated until 2018
	82,454

	2
	Undistributed profit after tax of 2019
	68,446

	3
	Total undistributed profit after tax
	150,900

	4
	Distribution of profit of 2019
	67,105

	
	Rate of dividend payment by share: 14%
	

	5
	Bonus shares for existing shareholders
	76,692

	
	Rate of issuance of bonus shares: 16%
	


Article 3: Approve the plan on share issuance for 2019 dividend payment and issuance of shares for raising share equity from the source of owner’s equity for the Company’s existing shareholders:
a. Issuance plan:

· Name of share: share of Danang Housing Investment Development Joint Stock Company;

· Type of share: common share;

· Par value: VND 10,000 per share;

· Total number of shares issued: 47,932,398 shares;

· Number of outstanding shares: 47,932,398 shares;

· Number of treasury shares: 0 share;

· Number of shares expected to be issued: 14,379,719 shares; in which:

+ Share issuance for 2019 dividend payment: 6,710,536 shares;

+ Share issuance for raising charter capital from the source of owner’s equity: 7,669,184 shares;
· Total value of shares additionally issued according to the par value: VND 143,797,194,000;

· Rate of issue (number of shares expected to be issued/ number of outstanding shares): 30%, equivalent to the rate of issue of 1:0.3; in which:

+ Share issuance for 2019 dividend payment: 14%;

+ Share issuance for raising the Charter capital from the source of owner’s equity: 16%;

· Capital sources: undistributed profit after tax accumulated until 31 Dec 2019 recorded in the audited financial statement of 2019;

· Charter capital after issuance (expected): VND 623,121,174,000;

· Entities: existing shareholders who are named in the list of shareholders closed by the Vietnam Securities Depository on the record date; 

· Restriction on transfer: the right to receive shares issued additionally is not transferable. Number of shares additionally issued are not restricted for transfer;
· Time for issuance: in 2nd quarter or 3rd quarter of 2020; after obtaining approval from the State Securities Commission;

· Method of handling of odd-lot shares: number of shares each shareholder receives will be rounded down to unit digit. The decimal (if any) will be cancelled;
b. Registration of listing and depository of total number of shares additionally issued: 

Total number of shares additionally issued will be registered for listing on Hanoi Stock Exchange and registered for depositing at the Vietnam Securities Depository after completing the share issuance;

c. Authorization for Board of Directors of the Company:

The General Meeting of Shareholders authorizes Board of Directors of the Company to decide all issues related to the share issuance for 2019 dividend payment, share issuance for raising Charter capital from the source of owner’s equity, specifically: 

· Implement necessary procedures to register issuance as required by the State Securities Commission (SSC) and explain to the SSC (if any)

· Supplement or amend the issuance plan as required by the State Securities Commission or for the purpose of complying with related regulations of the law (if any)
· Select a record date for issuance and implement the issuance appropriately;

· Amend the articles, clauses related to the charter capital, share, and stock in Charter of the Company after completing the share issuance in accordance with issuance results;

· Implement procedures to register new charter capital with Da Nang Department of Planning and Investment after end of the share issuance;

· Implement necessary procedures to register listing and register depository of total number of shares additionally issued with Hanoi Stock Exchange and Vietnam Securities Depository;
· Implement other works related to completing content of the works assigned;

Article 4: Approve authorizing Board of Directors to select an audit company experienced in auditing financial statements for companies operating in the field of construction and real estate, and allowed to audit financial statements of listed institutions by the State Securities Commission as the Audit Company auditing financial statements of 2019 of the Company;
Article 5: Approve that Chair of Board of Directors is General Manager of the Company until a change is required in accordance with existing laws;
Article 6: Approve result of electing members of Board of Directors and Supervisory Board in the term of 2015 - 2020:

Board of Directors:

1. Mr. Nguyen Quang Trung;

2. Ms. Mai Thi Thi;

3. Mr. Luong Thanh Vien;

4. Mr. Bui Le Duy;

5. Mr. Cao Thai Hung;

Supervisory Board

1. Mr. Tran Viet Em;

2. Ms. Dao Thi Phuoc;

3. Mr. Ho Si Ngoc Son.

Article 7: Implementation

Full text of this Annual General Mandate 2020 of Danang Housing Investment Development Joint Stock Company is approved by the Meeting at the Meeting and is valid from 06 Jun 2020.
All shareholders, members of Board of Directors, Supervisory Board and Executive Board of the Company are responsible for the implementation of this Annual General Mandate.

